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 Indiabulls Housing Finance: Sold further portion of its stake in OakNorth Bank Plc worth Rs 93 crore. Total funds raised so 
far since September now at Rs 2,670 crore, including QIP and stake sale. 

 TVS Motor: To acquire 100% stake in advanced fleet management solutions provider Intellicar Telematics for a cash 
consideration of Rs 15 crore. 

 HCC: Hindustan Construction Company, in a Joint Venture with Vensar Constructions has been awarded two separate 
contracts worth Rs 236 crore from the North East Frontier Railway. HCC's share in the JV stands at 55%. 

 India Grid Trust: Signs share purchase agreement to acquire 74% stake in Parbati Koldam Transmission from Reliance 
Infrastructure. The implied enterprise value for the same is Rs 900 crore and is subject to relevant approvals and completion 
of contractual obligations. 

Markets were closed for Guru Nanak Jayanti 
 GDP shrank by 7.5 percent for the second quarter of the current 

financial year, after having contracted by an unprecedented 23.9 
percent in the first quarter. 

 The RBI policy meet will be in focus this week, with the central bank 
widely expected to keep policy rates unchanged when it meets on 2-4 
December to review monetary policy. 

Global & Asian market overview 

 European stocks  ended notably lower, but most the markets in the 
region still managed to close out the month with strong returns, 
with a few turning in their best monthly performance in several 
years. 

 US stocks mostly lower during trading, giving back ground following 
the strong performance seen last week. The major averages all 
moved to the downside, with the Dow showing a particularly steep 
drop. The weakness on Wall Street partly reflected profit taking 
following the strength seen in the markets over the past few 
sessions. The upward move seen last Friday lifted the Nasdaq and 
the S&P 500 to new record closing highs, while the Dow also 
remained near it best levels. 

 Asian stocks fell broadly as parts of the region continued to see 
new coronavirus spikes and reports emerged that the Trump 
administration is considering blacklisting Chinese chipmaker SMIC 
as well as oil and gas producer CNOOC. 

   Industry Buzz 

 Dr Reddy's Laboratories: To acquire select anti-allergy brands from 
Glenmark in Russia, Ukraine, Kazakhstan and Uzbekistan. The acquired 
brands represent two types of products - mometasone mono product 
and a combination of mometasone with azelastine, and are indicated 
for the treatment of Seasonal and Perennial Allergic Rhinitis. 

 Finolex Cables: Makes an addition to its portfolio with the launch of 
anti-bacteria fans. 
 
 
 
 

 
 
 
 
 

 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 44,150 44,260 -0.25% 

Nifty Index 12,969 12,987 -0.14% 

NSEBANK INDEX 29,609 29,550 0.20% 

NSEAUTO INDEX 8,892 8,768 1.41% 

NSEIT INDEX 21,765 21,860 -0.43% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,105 768 538 

BSE 1,544 1,194 27 

 

Indices Close Previous Chg.% 

DJIA 29,639 29,910 -0.91% 

NASDAQ 12,199 12,206 -0.06% 

S&P 500 3,622 3,638 -0.46% 

DAX 13,291 13,336 -0.33% 

CAC 40 5,519 5,598 -1.42% 

FTSE 100 6,266 6,368 -1.59% 

HANG SENG 26,341 26,895 -2.06% 

SSE INDEX 3,392 3,408 -0.49% 

NIKKIE 225 26,434 26,645 -0.79% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATAMOTORS 2.8  NESTLEIND -4.3  

ASIANPAINT 2.0  POWERGRID -3.2  

HEROMOTOCO 2.0  JSWSTEEL -2.6  

DIVISLAB 1.8  SHREECEM -2.3  

BAJAJ-AUTO 1.3  HCLTECH -2.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 57.4 39.7 17.7 

STOCK FUT 300.3 337.7 -37.4 

   

01 December 2020 
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 Kesoram Industries: Fund raising committee and board approve issuance of NCDs or OCDs aggregating to Rs 2,200 crore on 
a private placement basis. Approval has also been granted to convert loan worth Rs 100 crore into equity shares. The 
company will also issue zero coupon optionally convertible redeemable preference shares up to Rs 500 crore to existing 
lenders. Board has also decided to enhance the limit of fund raising plan up to Rs 3,000 crore through equity, debt or any 
method deemed fit. 

 Gufic Biosciences: Granted patent by the Eurasian patent office for invention of a 'freeze dried parenteral composition of 
tigecycline and process for preparation thereof. Tigecycline is a tetracycline antibiotic medication used for a number of 
bacterial infections and is used to treat certain serious infections including community acquired pneumonia. 

 SRF: The company's resin plant, set-up in Thailand by its wholly-owned subsidiary has been commissioned and capitalised at 
a cost of $19 million. 

 Premier Explosives: Wins contract worth Rs 14 crore from Ministry of Defence for supply of 26 mm Chaffs. 
 CSB Bank: Cuts MCLR across various tenors by 10 basis points, effective December 1, 2020. 
 Max Financial Services: IRDAI approves transfer of 39 crore equity shares constituting 20.57% of the paid-up equity share 

capital of Max Life Insurance Company Limited held by Mitsui Sumitomo Insurance Company Limited to Max Financial 
Services Limited in exchange for issuance of 7.54 crore equity shares of the parent of Rs 2 each at a price of Rs 565.11 on a 
preferential allotment basis, constituting 21.87% of issued and paid-up share capital. This will effectively result in Max 
Financial Services Limited's stake in Max Life increasing to 93.10%. Presently, it holds a 72.5% stake in Max Life and Mitsui 
Sumitomo owns 25.5% stake. 

 Punjab National Bank: Base rate cut by 15 basis points to 8.65% from 8.8%, effective from December 1, 2020. 
 Tata Steel Long Products: Tata Steel has completed the open market sale of 4.51 lakh shares between November 23-27. 

Tata Steel now holds 74.91% stake in the company, in compliance with the minimum public shareholding norms. 

 Odisha Mineral Development Corporation: Gets order from the Steel & Mines department of the Government of Odisha, 
allowing the company to dispose stock from its Bhadrasahi Iron & Manganese mining lease over 998.7 hectares. 

 Future Supply Chain Solutions: Appoints DMKH & Co. as statutory auditors. 
 Hero MotoCorp: Appoints Micheal Clarke as Chief Operating Officer with the additional role of Chief Human Resource 

Officer. 
 Spandana Sphoorty: Approved and allotted 500 rated, listed, senior, secured, transferable, taxable, redeemable NCDs 

worth Rs 10 lakh each, aggregating to Rs 500 crore. The NCDs will have a coupon rate of 12.2% and will have a tenor of 24 
months. 

 Tata Motors: TML Holdings, a wholly-owned subsidiary of the company has successfully priced a $300 million notes at 5.5%. 
The notes notes have received a rating of 'B' from S&P and will have a maturity date of June 3, 2024. The proceeds of the 
note will be used by TML Holdings to refinance the upcoming maturity of its unrated 5.75% $300 million senior unsecured 
notes due in May 2021. 

 ICICI Lombard: Gets in-principle approval to scheme of amalgamation with Bharti Axa for its general insurance business. 
 Healthcare Global: Enters into a share purchase agreement with Dr. Kamini Rao and her family members to acquire 

49%stake in BACC Health Care, making it the wholly-owned subsidiary of the company. 
 Bata India: Announces the appointment of current CEO Sandeep Kataria as the company's global CEO - the first Indian to be 

elevated to this role. 
 VA Tech Wabag: Incorporates new subsidiary 'Kopri Bio Engineering Pvt. Ltd.' to carry out the business of manufacturing, 

processing, owning, operating and maintaining seqage treatment plant among other businesses. 
 

    
 
    
 
 



 
 

 

   Indian Macro 

 Indian Institute of Technology (IIT) Madras has received 182 pre-placement offers (PPO) ahead of the campus placements 

(Phase 1), which are set to begin on December 1. The number is higher than that in 2019 against the belief that there is a 

COVID-induced slump in new jobs. Last year, 170 PPOs were made by various recruiters. This year, 182 PPOs were 

received as of November 28. Among the companies, Texas Instruments and Microsoft made the highest PPOs - 12 each. 

Qualcomm made 10 offers while Goldman Sachs and American Express made 9 offers each. PPOs and campus placements 

at IITs give an indication of the employment market in the country in that particular year. This year despite the 

Coronavirus (COVID-19) outbreak, placement sentiment has been positive at the campuses. 

 

   Global Macro 

 Federal Reserve Chairman Jerome Powell highlighted the importance of the lending programs aimed at battling the 

economic fallout from the coronavirus pandemic. In prepared remarks for the Senate Finance Committee, he noted that 

even as recent positive vaccine news raised the prospect of a swifter economic recovery next year, it is not time to shut 

down emergency programs yet. In addition to the lending and liquidity programs, the Federal Reserve is expected to 

pump more money into the economy, expanding both its bond-buying programme and ultra-cheap loans to banks to 

support economic recovery. The Central Bank left the target range for its federal fund's rate unchanged at 0-0.25% 

during its November 2020 meeting. 

 Wall Street closed in the red but the Dow Jones still booked the biggest monthly gain since 1987, as investors cashed in 

some of November’s profits amid coronavirus vaccine hopes. On the policy side, sentiment was dragged after Reuters 

reported that the Trump administration is weighing blacklisting Chinese leading chipmaker SMIC as well as national 

offshore oil and gas producer CNOOC. On the pandemic front, Dr. Fauci said on Sunday that the US is heading into a 

tough period and that travel restrictions will be necessary. Meanwhile, Los Angeles County imposed a new stay-home 

order and New York City public schools will begin to reopen on 7 December 2020. The Dow Jones retreated 271 points or 

0.9% to 29,639. The S&P 500 lost 17 points or 0.5% to 3622. The Nasdaq fell 7 points or 0.1% to 12,200. During the 

month, the Dow gained 12% in November, the most since 1987 and the S&P 500 and the Nasdaq were up 10.5% and 

11.5%, respectively. 

 Net mortgage borrowing by UK households was GBP 4.3 billion in October 2020, lower than the revised GBP 4.9 billion in 

September and below market forecasts of GBP 4.5 billion. The continued strength in borrowing follows high levels of 

mortgage approvals for house purchase seen over recent months. Mortgage borrowing troughed at GBP 0.2 billion in 

April, but has since recovered and is slightly higher than the average of GBP 3.9 billion in the six months to February 

2020. 

 Consumer credit in the United Kingdom dropped by 0.6 billion in October of 2020, following a GBP 0.6 billion decline in 

the previous month. Borrowing on credit cards went down by GBP 0.4 billion, and other loans and advances declined by 

GBP 0.1 billion. The weakness in consumer credit net flows pushed the annual growth rate down further in October to -

5.6%, a new series low since it began in 1994. 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 408 404 412 416 420 

ASIANPAINT 2159 2122 2202 2238 2281 

AXISBANK 598 591 606 613 621 

BAJAJ-AUTO 3114 3068 3181 3227 3295 

BAJAJFINSV 8585 8505 8760 8839 9014 

BAJFINANCE 4787 4699 4874 4962 5049 

BHARTIARTL 460 456 466 470 477 

BPCL 366 362 375 379 388 

BRITANNIA 3459 3390 3572 3640 3754 

CIPLA 735 728 742 749 756 

COALINDIA 124 123 126 126 128 

DIVISLAB 3533 3446 3596 3683 3747 

DRREDDY 4763 4723 4849 4889 4976 

EICHERMOT 2479 2445 2548 2581 2651 

GAIL 100 98 103 105 109 

GRASIM 869 862 877 885 893 

HCLTECH 806 794 827 840 861 

HDFC 2203 2167 2238 2273 2308 

HDFCBANK 1423 1404 1434 1453 1465 

HDFCLIFE 636 628 650 658 672 

HEROMOTOCO 3042 2994 3080 3128 3167 

HINDALCO 220 215 225 230 235 

HINDUNILVR 2120 2102 2144 2161 2185 

ICICIBANK 470 467 475 478 483 

INDUSINDBK 852 843 857 866 871 

INFY 1097 1079 1109 1127 1139 

IOC 83 83 85 86 87 

ITC 192 191 194 195 197 

JSWSTEEL 343 338 352 357 367 

KOTAKBANK 1846 1807 1886 1924 1964 

LT 1082 1063 1111 1130 1159 

M&M 701 690 722 733 754 

MARUTI 6895 6822 7003 7076 7184 

NESTLEIND 16412 16121 17240 17531 18359 

NTPC 91 89 94 96 99 

ONGC 77 76 79 80 82 

POWERGRID 187 183 192 196 201 

RELIANCE 1923 1905 1940 1958 1974 

SBILIFE 841 833 849 857 866 

SBIN 242 240 244 246 248 

SHREECEM 23223 22698 23876 24401 25054 

SUNPHARMA 506 502 513 517 525 

TATAMOTORS 174 170 179 183 188 

TATASTEEL 565 555 574 585 593 

TCS 2654 2637 2686 2702 2734 

TECHM 852 838 869 882 899 

TITAN 1307 1283 1337 1361 1392 

ULTRACEMCO 4756 4711 4815 4859 4918 

UPL 414 411 420 423 429 

WIPRO 346 342 352 356 361 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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